
Contract Award 

Project: P170868-Serbia Railway Sector Modernization 
Loan/Credit/TF Info: IBRD-92210 
Bid/Contract Reference No: SER-SRSM-RFB-PLANT-23-46 
Procurement Method: RFB-Request for Bids 
Scope of Contract: Design, supply and installation of Wayside monitoring measurement 

stations 
Notice Version No: 0 

 
Date Notification of Award Issued 
(YYYY/MM/DD) 
2024/06/21 
Duration of Contract 

 
9 Month(s) 
Awarded Bidder(s): 
ITSS (823355) 

Avenida Jeronimo Roure 43, 46520 Puerto de Sagunto, Valencia 
Country: Spain 

FOTON GMB (823367) 
Vinogradska 24, Beograd 
Country: Serbia 

Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD 95833589.90 
 
Signed Contract price 
EUR 817747.17 
 
Beneficial Ownership Details 

 
ITSS (823355) 

Form Date: 24-JUN-24 

Name Nationality 
Residence 

Country 
Conditions Met 

Bernd Volkmar 

Neuroth 
DE Spain 

Directly or indirectly holding 25% or 

more of the shares, Directly or indirectly 

holding 25 % or more of the Voting 

Rights, Directly or indirectly having the 

right to appoint a majority of the board of 

the directors or an equivalent 



Name Nationality 
Residence 

Country 
Conditions Met 

Petra Herbst Neuroth DE Spain 

Directly or indirectly holding 25% or 

more of the shares, Directly or indirectly 

holding 25 % or more of the Voting 

Rights 

 
FOTON GMB (823367) 

Form Date: 26-JUN-24 

Name Nationality 
Residence 

Country 
Conditions Met 

Branko Milorad 

Gardijan 
YF Serbia 

Directly or indirectly holding 25% or 

more of the shares, Directly or indirectly 

holding 25 % or more of the Voting 

Rights, Directly or indirectly having the 

right to appoint a majority of the board of 

the directors or an equivalent 

 
Evaluated Bidder(s): 
ALTPRO (823373) 

Velika cesta 41, 10020 Zagreb 
Country: Croatia 

SIGNALING (823375) 
Tošin bunar 187, 11070 Beograd 
Country: Serbia 

Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD 163925458.62 
 
 
Rejected Bidder(s): 
STARMON SRO (823372) 

Průmyslová 1880, Choceň 565 01 , Czech Republic 
Country: Czech Republic 

Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD  
 



Reason for Rejection 
Non Responsive 
 
 
KBV DATACOM (735567) 
Vladimira Popovića 6, 11070 Beograd 
Country: Serbia 

KONTRON (823381) 

Ljubljanska cesta 24A, 4000 Kranj 
Country: Slovenia 

SSAMAKS (823386) 
Milivoja Pavlovića 7, 11000 Beograd 
Country: Serbia 

Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD  
 
Reason for Rejection 
Non Responsive 
 
 
 


	Contract Award

