
Contract Award 

Project: P170868-Serbia Railway Sector Modernization 
Loan/Credit/TF Info: IBRD-92210 
Bid/Contract Reference No: SER-SRSM-RFB-PLANT-24-71 
Procurement Method: RFB-Request for Bids 
Scope of Contract: Reconstruction of railway level crossings 
Notice Version No: 0 

 
Date Notification of Award Issued 
(YYYY/MM/DD) 
2025/06/27 
Duration of Contract 

 
420 Day(s) 
Awarded Bidder(s): 
SAOBRAĆAJNI INSTITUT CIP D.O.O. (774560) 

11000 Belgrade, Nemanjina 6/IV 
Country: Serbia 

SHANDONG HI-SPEED (984732) 
Jinan City, Shandong Province 
Country: China 

Evaluation Scores 
 
 
Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD 619310123.73 
 
Signed Contract price 
EUR 5267917.89 
 
Beneficial Ownership Details 

 
SAOBRAĆAJNI INSTITUT CIP D.O.O. (774560) 
Form Date: 27-JUN-25 
 
 
 
Summary of Reason 

Based on document no BO meeting 
 



SHANDONG HI-SPEED (984732) 
Form Date: 27-JUN-25 

Name Nationality 
Residence 

Country 
Conditions Met 

Liu Shenyune CN China 

Directly or indirectly holding 25% or 

more of the shares, Directly or indirectly 

having the right to appoint a majority of 

the board of the directors or an equivalent, 

Directly or indirectly holding 25 % or 

more of the Voting Rights 

 
Rejected Bidder(s): 
INSTITUT MIHAJLO PUPIN D.O.O. (737783) 

Volgina 15, Beograd 
Country: Serbia 

Evaluation Scores 
 
 
Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD  
 
Reason for Rejection 
Non Responsive 
 
 
CHINA CIVIL ENGINEERING CONSTRUCTION CORPORATION BALKAN 
OGRANAK BEOGRAD (984729) 
belgrade 
Country: Serbia 

Evaluation Scores 
 
 
Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD  
 
Reason for Rejection 
Non Responsive 
 



 
SIGNALING (823375) 

Tošin bunar 187, 11070 Beograd 
Country: Serbia 

CHINA RAILWAY 11TH BUREAU GROUP CORPORATION (984679) 
china 
Country: China 

ALTPRO (984733) 

belgrade 
Country: Serbia 

Evaluation Scores 
 
 
Bid Price at Opening 
RSD  
 
Evaluated Bid Price 
RSD  
 
Reason for Rejection 
Bid not Signed 
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